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UK Market performance — all property ‘

Capital Value Movement on 12 month basis
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== A|| Property - monthly Index

Source: MSCI Monthly Index
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UK Market performance — capital growth (1m) i

MSCI UK Monthly - Capital Growth (January 2023)

Shopping Centre h 0.10
Shops SE -0.30 —
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All Property -0.70 —
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UK real estate values fell by -0.7% in January. The decline is slowing compared to -6% in November 2022 and -3.7% in December 2022
The South East industrial sector continues to be hit, with the worst performers being City Of London and South East Offices
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UK Market performance - capital growth (12m) !

Capital Growth February 2022 to January 2023
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Source: MSCI Monthly Index

CLUTTONS



Market performance — office yields :

prime office yield (%) by location over time

7.00
6.00
5.00
S
=)
Q 4.00
>
3.00
2.00
1.00
0.00
(o] o~ (o] o~ o~ o~ (o] o~ (o] o~ (o] o~ o~ o~ o~ o~ o~ o~ o~ (o] o~ (o] o~ o~
o N o N o (] o N o (] o N (] o (] o (] o o o o o N o
~ S~ S~ S~ ~ S~ S~ S~ ~ S~ S~ S~ ~ S~ S~ S~ ~ S~ S~ S~ ~ S~ ~ S~
— ()] [a2) < — ()] [a2) < — ()] [a2) < — (o] o < — (o] o < — (o] o <
g g g g g ag g g g g g g o] g g g g g g g o] g g g
Birmingham Bristol London City London West End Manchester Oxford

Source: Cluttons

CLUTTONS



Market performance - supermarkets

Capital Value Movement on 12 month basis
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e A|| Property - monthly Index e Supermarket

Source: MSCI Monthly Index

UK real estate values fell by -0.7% in January.
The supermarket sector saw values decline by -6.6% in November 2022, -3.7% in December 2022 and -0.5% in January 2023
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Market performance — distribution units

Capital Value Movement on 12 month basis
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== A|| Property - monthly Index e Distribution Unit

Source: MSCI Monthly Index

Distribution Unit capital values fell -18.6% in 2022 and declined by a further -0.6% in January
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